W S LETIMIIAITE T
CCOUNTANCY (¥ITHOUT BOOES)

Time Allowed : 3 Hours Full #arks : 100
Pass dMarks : 50
i. On 31 b Kolkata consigned 1000
tins o3 254 contains 10 Kg., the
cost 2 p 30 for rrelg%v end
ing ing tr ansit 25 tins were eestrcyea by fdre, & clain
wa surance Co. for the amount of 1053 and the Lo paid
fso h July, 2016 dircctlf to the consignor-against the
cla gma Co. took delivery of the consignment on Sth July,
20 «2016 Delta Co, rece&vnd .an accou 1t s le : :
it ed in the account '
pe . *he expenses being &.790 an god "
ment andfs.3,000 on sd?eSmer‘Q aalary 5 v‘ép ovalnary
commission and 2% delcredere. commission. 4 recover 70%
of the amount due f E Sigma Co.
also voporieﬁ

bbp books of B? Co.

ng the accdunt
draft by Sigms Co. ; 20

the bookc CP ”

rial Balence as on 31 ] hE I

adifg A/¢, P/L R/ e for the year ended 3ls

pare a Bslance Sheet on thst date.

o,
. B,

Narayana's Capital 2.08,0 .
HNar vaﬁa's Dr: O /
Return Outward , 1,000v" .
B/Pa "amle s 5,000
Creditors 40,000
Purchase g0, 040
Freehold propsrty - 60,000 2 5% -
Provision for doubtful debt g0o
Interest to D.Das 1,000 7~
Sales 0 O“O //
Plant
Salsr
Qffie
o
i




AN

a;
o) 600 respectively.
é) o
aj as installed on 30.9.2016, costing Rs.1%4,000 but
rded on the books and no payment was made for it.
B,1,0 aid for its erection has been debited to wages a/c.
e) Locse tools was valued at R.1,600 on 31.12.2016,
) preciation on Plant/Machinery by 10% p.s., Furniture by 5% p.a.
@ freeshold property by 2% p.s. is to be provided, o :
a3 btors valued B.600 is to be treated bad.
h} Maintain a provision of 5% on debtors for doubtful debt, 2% for
scount on debtors and a reserve of 2% for discount on creditors.
i} The Manager is entitled 5% commis sion on net profit before char—
ng such commissicon, ‘ 20

ofit and losses in the

Capital :

B i

T 10,000 :

v 8,000 Dabtors
Reserve o Cash gt Bank
Creditors >

of zmbunts were as.

Machinery k34,000, Furniture %.5,000, Stock k. 9,600, Debtors hk.4,000,
Goodwill &.10,000, B was paid Rs.4,225 immediately and the balance was
transferred to a loan afc for payment in 4 equal halfiyearly instal-
ments together with interest @ 6% p.a. : Bl LT

Show necessary accouits and Balance Sheet of %
retirement and his loan szccount till fin

“irm immediately
payment. 20

AB Co.Ltd.offered 3,00,000 ‘aguity shares off k.10 each
payavle as k.3 on application (imcludizng premium ks,2]
ment end the balance 4in two equal instalments at the ;
and & months from the dste of allotment respectively.

Applications for 4,10,000 shares were received by 30.6,2015 and
Shares were allotted st the rate of 3 shares for every 4 shares
applied for on 15.7.2015 and k.30,000 was refunded to applicants for
10,800 shares by 31.7.2019. All amount due was received on due dates
with the exception of the final call on 3,000 shares. Thesge shares
were forfeited on 2lst Mareh, 2016, T

- Bs12 per share
+3 on ellot-
of 3 months

10w the journal éntries and draw a Balance Sheet ss on 31.3.2016
¢ the capital structure of ths Company. 20
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