DEPARTMENTAL EXAMINATION FOR OFFICERS OF
THE DIRECTORATE OF COMMERCIAL TAXES

ACCOUNTANCY (WITHOUT BOOKS)

November, 2017

Time Allowed : 3 Hours Full Marks
. 'Pass Marks
Answer
P R o
[ 1. Co. purchased five trucks from CD Au on
s i re-purcnase system. The cash price © LIuck
. The payments were to be done as$ I .
cash price down
ii) 25% of cash price at the end of each
AB Transport Co.writes off 15% depreciation_ :
ment due on 3lst December, 2016, could not be made. &
a g leave thre& trucks with the buyer on the conditions
16 bpe adjust
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ing stock )y, 000
sing stock % 75,000
ase (less Closing stock, 1,3G,000
sent on consignment

" Land 3 . 20 s 000
/ Capi — 5,00,000
C 45,000
- Furniture L0, 000’
L ¢ Debtors 80,000

by 0

o

9,000 v
for doubtful debt
for depreciation
( st 15% :
1t profit——

{Inte

Inward , 000 ~ T -
Qutward , 0007 T
e
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Inward IGO0~

Lary QO,QGO /
Advertisement 10,000 “
Stationery 5,000 7
Advance salary 3,500
Electricity 6,800 )
Sales 2,10,000 -
B/payable 15,000 7
Cash at Bank 20,000 -
Cash in hand 28,700 7

8, 44,000 8, bk, OOV
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Other information -

&L/bﬁé) The Closing stock was valued at market price., But the cost
- price per unit of product was RB.12 which at that time was
lower than msrket price by k.3.

®  (b) Debtors Account included ks.35,Q00 which was receivable from

N the consignee. Bad debt was Bs. 3,000 and 5% provision for
doubtwt was to -ﬁgwﬁﬁﬁéﬂﬂan debtors. —

» (c) Depreciation on assets was to be charged @ 10% p.a. on

- diminishing balance method. e T E T

Tokd) Advertisement benefit would be received for 5 years.

s, (e) Cash found short by .1,000 at the time of cash countirg.

Prepare Treading Account, P/L Account for the year enc

%1,12.2016 and prepare a Balance 3Sneel as on that date. 29
3. A, B and C were partners sharing profits and losses ¢ ; 2 1 l.
They introduced on 1.1.2011 capit 0, QG0 d

k.8,000 respectively. They decide
and provide interest on capital @ 10%

vrem were made as R.150, K.100 and K.72 p.m.
‘nterest was charged on such drawings.

%1,12.2016 Mr. A died and his legal representat
to his capital, nis share of unxnown profit a
goodwill besed on three years' purchase of ih
of tne last six years before charging interest il

On 31.12.2016 the following were the assets and liabilities

ks.17,000, Stock R, 28,000,

./
Fixed assets k.25,000, Debtors
t n 1oan (takans B,15,000, Creditors

Lasn
!

Bs.10,000.

Calculate s for .
value of tne zoodwill and 3how
L. Mr, S. Banerjee kept nis books under single entry systex
are to pr re total Debtors a/c, total Creditors a/c,
Payable a/c and Bills Receivable a/c from the following infor-
mation of 2015-2016. Find out also total Sales ancd total Purct
Balances on 1.4.2015% - (k. )
bl
Debtors ?6,25@
Creditors 43,925
Bills Receivable 30,200
Bills Payable ‘ 1%,275
Other transactions during 2015-2016 ~ ) ,
Cash sales 10,280 e
Cash purchase 18,530
Cash
(including Kk.2,000 for

purchase of office

furniture) 26,500
Cash received from debtors 31,960
Discount earned from

suppllers 2,325
Bad debt written off 3,200
Return Inward 2,650
Uiscount allowed 3,150
Return Outward 2,000

’,

Payment for Bills Payable 16,000
Cash received for Bills
Receivable 28,300

Contd...P/3,



Closing Balances as

Debtors
Creditors

Bills Receivable
Bills Payable

P .
(5. (a) Mention the Gifr
KE (8) Mention the

(¥) Mention the diff

. &
bl .

on 31.3,2016

Bs. )
52,450
39,000
27,200
27,900
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rent ways

erent ways how goods can be misappropr

(c) Mention the ways how accounts can be manipulated. 7 + 7 +
&én Write notes on -
(@) Non-statutory audit
() Audit programme
Vo
£c) Continuous audit
(d) Audit File 5 x

{a) Discuss the audi
(b} How would you ve

would you verify

f goods on

0, Consignment sale
(¢} Cash Sales

- ¥ 1 o g%
LOYEE autlies

regarding payment of

rify and value the debtors 7 10 +
the following 7
"Sale or R
5+ 5 +

how cash can be misappropriated.

fated.
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