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HALF-YEAR.LY DEPARTMENTAL EXAMINATION FOR OFFICERS OF.THE DIRECTOMTE OF

COMMERCIAL TAXES

May,2019
ACCOUNTANCY- (WITHOUT BoOKS)

Time Allowed: 3 Hours Full Marks:
Pass Marks:

100
50

A,nswer any fl-ve questlons ;-

the flrm and he brLngs h,)rOOO as capltal. The old partners
decided to alter the value of assets and llabll-ttles accor-
dlnq to current valuati.on but that would not be recorded
oeitanenttv 1n the books. The new P/L ratio wlII be 4a4a1.
the balanc-e sheet at the tlme of adiuission was as follows :-

Lleb11l.tl-es
Creditors
Capltal A/cs-A -

B-

Gross sale
converted lnto
columne ln each
and k. amounto

k.
5rooo

1 2, OOO

BrOOO

.Assets B.
2rOO0

5rOOO

9, o@
1 O, OOO

Bank

Stock
Debtors
S\rrnlture

33:333
The followlng revaluatlon of sssets
be made t-

,,-F'rurnl-ture b" 9, o@, -E"btor" B. 8r rOO,
zCredltors h"614OO.

Prepare Menorandum Revaluatlon A/c,
and a revlsed Balance Sheet.

/" Vrd.kar of Bombay rent 1OOO tons of sugar lnvotced at a cost/ prlce of k.zrOOO per ton to PeIe of t{aahlngton on conslgnment
basls. Pele would reeelve 1Q6 on gross sal-e prooeeds. Wadekar
pald h,9OrOOO for frelght and k.2O,OOO for lnsurance. PeIe
ient an a6count sale showlng sale of goods at S 275 per ton.
Doek charges $ 5rooo and godown rent $ Srooo were pald by
Fele. A bqnk draft for $ 2rr9e5o0 was encLosed wlth the
Aecount sale for the balance due to ldadekar. t{adekar got
B. 21 r16rJOO only accordlng to tha prevelllng rate of exehange
on the date of encashnent of the draft.

Show necessary aceounts ln the booke of tfadekar partlculerly
conslgnment lr/c and PeIe A/c.

proceeds. exDenses and eommlsslon sre to be--rl
iupees at $ lOrl1rt* - k.1OO. Show also two
slde of Pele A/c showing separately $ anount

20

39:33
and Ilabilltles are to

stock h.6rooo,

Partnerst eapltal A/ca

P. T. O.
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1. Frepqre a Trial Balanceq a Tradlng and Proflt & Loss Account for
the-year ended 31,1e.2O18 and a Balance Sheet also as on 11.12.18
from- the following balances ln the ledgen accounts i'

k.
1, oo;ooo

1,2OO
1"r eor0oo

.,- _ a?,oo0
24|OOO _

,. - 2rOOr0O0 .-
35, oOO

1 ,200
50, OOO
6o,-ooo
1 5,0OO

, -. - ?q,_gqg*
1 O,0OO
16r@O
20TOOO

The followlng adJustments sre aLso to be made :-

--Capltal aecount v9
*-,Cash 5-n hand yrt
. Purchase <

8111s payable 99
*.{lCreAltors or,jA Sales (
-' Opent ng Stock { .- /

Bad debt reserve #;f Debtors si
4 Plent & iviaehlnery v7

Furnlture v:' 'gilts recelvabte '91
. Bent g Tsxes v)'' tlages <-
. $alarles f

*6)
{b)

*(c)
<d)
(e)

(f)

Closlng Stoek B.4OTOOO i "

Rent and taxes outstandlng N.ATOOO i
Sages Bs.rrO0O, outstandtng i
Salarles outstandlng B.4rOOO t
Deprecletion on plant & mackrlnery 5?6,
furniture & flxture 1Q5 i
Bad debt ?y& on Debtors.

4. Mr. Rabl Kuraar eoltunenced buslness on 1.'1.?O'17 rylth capital
h.2O,OOO. He uralntalned hls books ln the Slngle^{t!rY-S3zstern.. .
On 3i.12.eO17 hts books of accounts showed the followlng positlon 3-

Plant B.lrrOOO' Stoek ln trade h.12rOOO, CredltolP B:7r50o,
Debtors b"1rr5OO, CAstr at bank h.5rOOO. He drew from his buelness
at the rate of k.225 at the end of oach month. On 1st Ju1yr 2017
he lntroduced a further capital of k.5rOOO.

Prepare a Proflt & Loss statenent for the year 
^ended -31 

.l?q17
and also prepar€ a statement of Affelrs aa on that date after
taklng lnto account the follorlng lnformatlon !-

G) T{At of Sundry Debtors proved to be bsd; i
(b) Plant depreclation 0 10% ;
(c) provlslon for doubtful debt on debtors should be nadei

at 2l#. LO

meanlng of Teemlng and Ladlng Method of m5.sapPto-,l'
of cssh"

Irou verlfy the stook-ln-trade and Balance wlth Baftk
10

./ 6. Srlte notes on 3-
(a) InternaL Checklng Systern ;
(u) vouchine i(c) Routlne Checking i(d) Internal Audit.

7, (a) now would you eheck the Sundry Debtorsr Llsts ?

(b) ltow would You verlfY bad debt ?

-r 8. (a) Tfrat are the documnts to be verlfled for cash sales ? 10

(U) t"lentlon the documents to be verlfl-ed for payment of wages' 1O

$$$$$$$$$$$$$$

5. (a) state the
prJ.atlon

(u) nor would

5x4
10

10


